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The Vancouver Retail landscape continues to see momentous change. Most
notably, the bankruptcy and closing of the Hudson’s Bay Company affected
six major regional shopping malls as well as the flagship downtown location
now vacant as of mid-June. Conversely, two years since its closure, the former
Nordstrom space at CF Pacific Centre will be divided into four retail units. In the
Fraser Valley, Finix Holdings purchased Cottonwood Centre at 45585 Luckakuck
Way, a multi-property grocery anchored shopping centre from joint-owners
PCI Developments, Nicola Wealth, and Northland Properties for $115,000,000,
or $450 per square foot. This signals investors’ appetite for grocery-anchored
properties as a strategic investment especially in growing municipalities.

MARKET INDICATORS Q2 2025 Q1 2025 Q4 2024 Q3 2024 Q2 20224
12 Mo. Net Absorption SF (52,030) 177,909 102,931 180,592 69,762
Vacancy Rate 1.5% 1.4% 1.3% 1.2% 1.1%
Avg NNN Asking Rate PSF $38.30 $37.94 $37.85 $37.43 $37.05
Sale Price PSF $726 $715 $707 $697 $691
Cap Rate 4.490% 4.516% 4.527% 4.537% 4.528%
Under Construction SF 750,759 785,242 834,512 869,356 1,210,408
Inventory SF 128,198,591 128,167,661 128,139,480 128,146,757 127,811,094

*All numbers shown are in Canadian dollars (CAD)
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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he info t’nl. and details contain*herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the
Ele c- completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a
partic Iﬁrfpurpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

1 ?/i 'matioj; pro‘_\'/Jided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
. ale or lease, and M/_?thdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
' of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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